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A )dl) pae g paa JB B
Dependent Variable: Js=Y) Je dlall Jae= Y1
Method: Least Squares
Date: 10/21/20 Time: 00:11
Sample: 1 390
Included observations: 390

Variable Coefficient Std. Error t-Statistic Prob.
C=_aaV) (e il pdadl 0.175643 0.048679 2.219197 0.0047
X1= i) zladl) (5 siue 0.068630 0.060226 2.902912 0.0038
Z1=3S )4l aas 0.029852 1.016442 2.945543 0.0034
Z22=38 ) e 0.036437 1.827676 3.380077 0.0021
R-squared 0.193193 Mean dependent var 0.037518
Adjusted R-squared 0.185602 S.D. dependent var 0.099221
S.E. of regression 0.098444 Akaike info criterion 1.788453
Sum squared resid 3.740817 Schwarz criterion 1.747774
Log likelihood 352.7483 Hannan-Quinn criter. 1.772328
F-statistic 3.055062 Durbin-Watson stat 1.604270
Prob(F-statistic) 0.028378
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A8 )il e g PEEN

Dependent Variable: &8ldl 3 séa e 2ilall Jare= Y2
Method: Least Squares

Date: 10/21/20 Time: 00:16

Sample: 1 390

Included observations: 390

Variable Coefficient  Std. Error t-Statistic Prob.
C=_lasiV) o il wlasl) 12.26882  4.197705 2.922745  0.0012
X1=¢ )iaY) ZladVl (5 siue 17.83010 6.717774 2.654168 0.0020
Z1=38 4l aas 0.175070 0.046169 3.791960 0.0001
Z2=38 54 jee 0.084245 0.027091 3.109648 0.0002
R-squared 0.173207 Mean dependent var 0.818069
Adjusted R-squared 0.165538 S.D. dependent var 6.524183
S.E. of regression 0.056092 Akaike info criterion 6.593559
Sum squared resid 16339.09 Schwarz criterion 6.634237
Log likelihood 1281.744 Hannan-Quinn criter. 6.609684
F-statistic 3.722098 Durbin-Watson stat 1.740101
Prob(F-statistic) 0.021921
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Dependent Variable: gzl (e 40ui= Y3
Method: Least Squares
Date: 10/21/20 Time: 03.41
Sample: 1 390
Included observations: 390

Variable Coefficient ~ Std. Error  t-Statistic ~ Prob.
C=L)aY) e i) pdadl) 0.502897 0.222161  2.264089  0.0020
X1=c Y lad) s siws 2.090735 0.666989  3.135015 0.0005
Z1=38 53 pas 0.194065 0.058902  3.294949  0.0002
Z2=38 4l jee 0.168982 0.043464  3.897513 0.0001
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R-squared 0.169299 Mean dependent var 0.548740
Adjusted R-squared 0.161599 S.D. dependent var 0.405964
S.E. of regression 0.045640 Akaike info criterion 1.043500
Sum squared resid 63.51378 Schwarz criterion 1.084178
Log likelihood 199.4825 Hannan-Quinn criter. 1.059625
F-statistic 4.207677 Durbin-Watson stat 1.875267
Prob(F-statistic) 0.000674
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Y (5 g paladl 2aatall jlaaa¥) LA =5LS (0) s g g
ol sall e S (Y4)
(%) a2y Jgaadl
fl) Jana Ao e (5 LAY L] ) (ot aaniall sy gl
Ayl jee g aaa JB B
Dependent Variable: mll dese dwi= Y4
Method: Least Squares
Date: 10/21/20 Time: 05:03

Sample: 1 390
Included observations: 390

Variable Coefficient ~ Std. Error  t-Statistic Prob.
C=_laaV! e il aladl 0.118588 0.102717 1.154506 0.2490
X1=g Y Zlad¥l (5 sl 0.031834 0.173515 -0.183467 0.8545
Z1=38 4l aaa 0.000869 0.003559 -0.244214 0.8072
Z2=38 )4l jee 0.002614 0.001222 2.139257 0.0330
R-squared 0.011753 Mean dependent var 0.135936
Adjusted R-squared 0.004072 S.D. dependent var 0.104947
S.E. of regression 0.104733 Akaike info criterion 1.664603
Sum squared resid 4.234027 Schwarz criterion 1.623925
Log likelihood 328.5976 Hannan-Quinn criter. 1.648478
F-statistic 1.530200 Durbin-Watson stat 0.766362
Prob(F-statistic) 0.206181
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Y (5 g paladl 2aatall jlaaa¥) LA =5LS (0) s g g
(°) pdu Jyad
A L) )l dsial) jlaady) LAl
AS yal) pae g paa JB A (i g Gabiay 4S54 dad Lo
Dependent Variable: oz 8 obie 38 40 dad = Y5
Method: Least Squares
Date: 10/21/20 Time: 06:28

Sample: 1 390
Included observations: 390

Variable Coefficient  Std. Error t-Statistic Prob.
C=_anV) e Bl adadl) 2.749008 2.27899 1.20624 0.0232
X1= Y Zlad¥l (5 sl 0.893890 2.43866 0.36655 0.0211
Z1=3S i) aaa 0.002846 0.06810 0.04179 0.0000
Z22=35,40 e 0.055754 3.88530 0.01435 0.0001
R-squared 0.240560 Mean dependent var 20.11646
Adjusted R-squared 0.236989 S.D. dependent var 1.807501
S.E. of regression 0.029912 Akaike info criterion 3.261967
Sum squared resid 583.8963 Schwarz criterion 3.302645
Log likelihood 632.0835 Hannan-Quinn criter. 3.278092
F-statistic 151.3842 Durbin-Watson stat 1.755308
Prob(F-statistic) 0.000000
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