Bgama Ralyn : sema @l @ysbilly alell csynlly dalell d5ylgall yad sy Bolell ygh

sgasa masa gl g /s

2 sy o kil aladl cpall g dalad) 4530 gal) Jas (G ABDad) ) ghat
:\,.nuu :\.ubd
Jgana dana (el s 2
O sl Aralan — 3l A — SLATBY) and e Lise i

: padlal
Jsa Aiphal) o 4 il - daliall A5aall Gl e AV AE ) Sl 028 Cangs
¢ sacall 438 ) gl Tl G caladl cadl 5 45 3) sl Jae G il ylaill 6 g dal)
A 5l A Hhill oo LSl L ALSAl Gl phi ) g0 Al e (e (i) JSy
) A5l 03 b sl i 5 8 A8Mal) Amged st 8 SIS puill 4yl
s lnal s ARG Aasi yall asaliall il gl Al clpal) ;A aludl 3306
ANal) 8 A0 o2 (Bladail (sae iyl 5 cLindai g 1 ki 48Dkl o2a Jsa Jaall

A pead)
DA cal sl aall ool 5 ALK caladl all ¢ ) sall Sae 1A ) cilalst)

A sl & il daal 3l

Abstract:

This paper aims to survey and review the available recent
literature - theoretical and applied - about the development in
theories between budget deficit and public debt, as the paper
mainly sheds light on the role of Ricardian equivalence theory,
Keynesian theory, and neoclassical theory in the evolution of the
nature of the relationship. The survey was divided in this paper
into three main sections: the literature that dealt with concepts
related to the relationship, the literature on the evolution of the
debate about this relationship in theory and practice, and the
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literature on the extent of application of this relationship in the
Egyptian case.

Keywords: budget deficit, public debt, Ricardian equivalence,
twin deficit, crowding-out effect, lazy banks.
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